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cufficient and appropriate o provide a basis for

| believe that the audit evidence | have obtamed is
our audit opinion on the standalone financial otatements.
Opinion

i i ' lanations given to me, the
Ll A and according to the exp
In my opinion and to the best of our information é  ired b the Ac L Seediedi

. | : _ . . (on re
aforesaid standalone financial statements give the information : n
required and give a true and fair view in conformity with the accounting principles generally

accepted in India, of the state of affairs of the Company as at March 31, 2022, and its profit and loss -

for the year ended on that date.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) of the Act, | report that:

a) | have sought and obtained all the information and explanations which to the best of my
knowledge and belief were necessary for the purposes of our audit.

b) In my opinion, proper books of account as required by law have not been kept by the
Company so far as it appears from our examination of those books. Company has only
maintained Cash Book & Bank Book for the Financial Year 2021-22. | have compiled all the
details from the Bank Statement & certified Cash Book & Bank Book provided by the
assessee.

¢) The Balance Sheet, the Statement of Profit and Loss and dealt with by this Report are in
agreement with the books of account maintained for the purpose of preparation of these
standalone financial statements.

d) In my opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, as applicable.

e) On the basis of the written representations received from the Directors as on March 31,
2022, taken on record by the Board of Directors, none of the Directors is disqualified as on
March 31, 2021 from being appointed as a Director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the

company and the operating effectiveness of such controls, refer to our separate report in
‘Annexure A; and

g) Whenever loans and advances made by the company on the basis of security have been
properly secured and the terms on which they have been made are not prejudicial to the
interests of the company or its members;

The transactions of the company which are represented merely by book entries are not
prejudicial to the interests of the company.

The company not being qn investment company or a banking company so much of the assets
Of.the company as consist of shares, debentures and other securities have been sold at a
price which is not less than that at which they were purchased by the company

j) Theloans and advances made by the company have not shown as deposits
The personal expenses have not been charged to revenue account: '
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Rule 11 of the Ccompanies (Au

my information and according to the expla

i\ The Company does not have aty pending litipations which would impact its financial

posttion
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iii) There were nO amounts which required to be transferred to the Investor Education and

protection Fund by the Company.

FOR PRATIK Y. SHAH & CO.
CHARTERED ACCOUNTANT
(M NO 154483)

(e Y A
ratik Shah-Proprietor
FRN.:141363W
PLACE: Akola
UDIN:- 221 54483APTHHV7903
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BAJRANGBALI FARMER PRODUCER COMPANY LIMITED
AT POST WARKHED, TQ. TELHARA & DIST. AKOLA,
PINCODE-444103, MAHARASTRA

PART | - BALANCE SHEET AS ON 31th March, 2022

Note ‘ As On As On
Particulars No. ‘ 31.03.2022 31.03.2021
- o 3 | Amount Amount
1. EQUITY AND LIABILITIES
(1) Shareholder's Funds '
(a) Share Capital 3 4,50,000.00 4,50,000.00
(b) Reserves and Surplus 4 (1,98,323.32) (2,21,403.68)|
|(2) Non-Current Liabilities ‘
|(a) Long term borrowings 5 7,55,661.00 62,570.00
|(b) Deferred tax liability (net) - -
(3) Current Liabilities
’(a)Trade payables 6 - -
|(b) Short-term provisions 7 8,000.00 / 9,000.00
v
Total 10,15,337.68 3,00,166.32
[l ASSETS '
(1) Non-current assets
|(a) Fixed assets 8
| Tangible assets 29,99,982.00 16,90,182.00
{ Less:- MACP GRANT RECEIVED AGAINST FIXED ASSET (20,96,760.00) (13,44,000.00)
Less:- Accumulated Depreciation (1,42,135.65) (97,379.65)
(b) Other non currents assets 9 - -
(2) Current assets
(a) Inventories 1,05,110 -
(b) Cash and Bank Balances 10 1,38,141.33 51,363.97
(c) Other current assets 11 11,000.00 -
M/
] Total 10,15,337.68 3,00,166.32
[ Notes Forming Part of the Accounts 1,2

BAJRANGBALI FARMER PRODUCER COMPANY LIMITED
As per my report of even date attached
For and on behalf of Board of Directors

Pralhad Mahayse
DIRECTOR (DIN 07895871)

Satyanarayan Mahayse
DIRECTOR (DIN 07088027)
Date:-24/08/2022

Place : Akola

For PRATIK Y. SHAH & CO.
CHARTERED ACCOUNTANT
M. NO. 154483: FRN.:-141363W

Chgantey Yoot

PRATIK SHAH-Prop.
UDIN: 22154483APTHHV7903




BAJRANGBALI FARMER
AT POST WARKHED, T

pINCODE-444103, MAHARASTRA

PROFIT AND LOSS STATEMENT FOR THE PERIOD E

T

—

Note
particulars No.
'Revenues : B ;
Sale of Products 1
13

Other Operating Income
MACP Grant For Expenses

Total Revenue

PRODUCER COMPANY LIMITED
Q. TELHARA & DIST. AKOLA,

NDED 31th March, 2022

MMAs Bn As On l‘
31.03.2022 31.03.2021 |
\ Amount -—L Amount |
| | B
| 23,02,396.96 5,70,890.00 ,
l 56,824.00

54,502.00 |

1_7’____‘__, _
L 23,59,220.96 6,25,392 |

Expenses: i \ “
Consumption of Raw Material 12| 21,55,792.00 5,47,910.00 |
Employee Bencfit expenses 14 ’ 10,400.00 -
Financial costs l 66,:7;20.00 | - .
|Depreciation and Amortization 8 ‘} 44,756.00 ‘ 15,472.1
‘IOther expenses 15 | ___28_5}]260 31,390.03
Total Expenses " 7336,10060 | 59477213
profit / (Loss) before exceptional and extraordinary items 23,080.36 30,619.87
and tax.
Exceptional ltems & Extraordinary ltems - -
Profit / (Loss) before extraordinary items and tax 23,080.36 30,619.87
Extraordinary ltem - .-
Profit / (Loss) before tax 23,080.36 30,619.87 |
Tax Expense : [ \
(1) Current tax | \
(2) Deferred Tax ‘\ a
Profit / (Loss) from continuing operations {f 23,080.36 30,619.8L\
Profit /(loss) from discontinuing operations - -
Tax expense of discontinuing operations \ - -
|
profit/(loss) from Discontinuing operations ‘ ; - ‘ J
|
Profit/(Loss) for the period 1 23,080.36 30,619.87 |
Profit For The Year To Be Transferred 23,080.36 30,619.87 .
To Balance Sheet
Weighted No. of Shares during the Year 450 450
Earnings Per Share
1) Basic
51.29 6
2) Diluted : 604
BAJRANGBALI FARMER PRODUCER COMPANY LIMITED
F»:’ rabﬁ;r:: :::\o:tf o: erendda:e ?ttached. For PRATIK Y. SHAH & CO.
alf of Board of Directors CHARTERED ACCOUNTANTS

Pralhad Mahayse
DIRECTOR (DIN 07895871)

Satyanarayan Mahayse

DIRECTOR (DIN 07088027)

Date:-24/08/2022
Place : Akola 1

M. NO. 154483: FRN.:-141363W
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BAJRANGBALI FARMER PRODUCER COMPANY LIMITED
AT POST WARKHED, TQ. TELHARA & DIST. AKOLA,
PINCODE-444103, MAHARASTRA

Particulars

Note 3: Share Capital
Equity Share Capital
A. Authorised

As On
31.03.2022
‘Amount (Rs.)

As On
31.03.2021
~ Amount (Rs.)

1000 Equity shares of Rs.1000/- each . 10,00,000 10,00,000 |. -
B. Issued, Subscribed and Paid up:
( Equity shares of Rs.1000/- each fully paid up) 4,50,000 4,50,000
TOTAL 4,50,000 4,50,000
Reconciliation of No. of Shares for the year
No. of Shares at the beginning - -
No. of Shares issued during the year 450 450
No. of shares at the End 450 450
Shareholders holding more than 5% of nominal value of capital:
Name of the Shareholder AS ON AS ON
31.03.2022 31.03.2021
] Equity Share Capital
Satyanarayan Govindrao Mahayse 20.50 20.50
Lata Satyanarayan Mahayse 20.50 20.50
Pralhad Shankar Mahayse 20.50 20.50
Ankesh Ramakrushna Mahayse 20.50 20.50
' 82.00 82.00

NOTE : 4 RESERVE & SURPLUS

Amount (Rs.)

Amount (Rs.)

Add : Surplus During the year

Particulars
31.03.2022 31.03.2021
Profit & Loss Account : Opening Balance (2,21,403.68) (2,52,023.55)
23,080.36 30,619.87

(1,98,323.32)

(2,21,403.68)|

e

NOTE : 5 LONG TERM BORROWINGS

Amount (Rs.)

Amount (Rs.)

5 /
‘*A, & "/
& o
od Accey 27

Particulars
31.03.2022 31.03.2021
Loan from Directors
Pralhad Mahasaye 14,000.00 14,000.00
Santosh Mahasaye - 37,000.00
State Bank of India Tractor Loan 2,30,091.00
Samunnati Finance 5,00,000.00
Satyanarayan Mhayse 11,570.00 11,570.00
7,55,661.00 2,570.00
/ &\\LY' SH“’&
.’Ac:v 3
(e (M g
\q o
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BAJRANGBALI FARMER PRODUCER COMPANY

AT POST WARKHED, TQ. TELHARA & DIST. AKOLA,
PINCODE-444103, MAHARASTRA
NOTES FORMING PART OF BALANCE SHEET AS ON 31.03.2022

NOTE : 6 TRADE PAYABLES

Particulars

T

Amount f—Rs.)
31.03.2022

LIMITED

___31.03.2021

Ari;;u;t (Rs.)

NOTE : 7 SHORT TERM PROVISION

Amount (Rs.)

h Particulars Amount (Rs.)
L 31.03.2022 31.03.2021
Provision for Audit Fees Payable 8,000 9,000 |
8,000 9,000 |
Deposit - - J
- -

NOTE : 10 CASH IN HAND & BALANCE AT BANK

{ Particulars Amount (Rs.) | Amount (Rs.) E
i 31.03.2022 31.03.2021 J
Cash in Hand _ 90,794.00 48,410.00
Bank Balance(State Bank of India) 5,215.37 524.37
Bank Balance(ADCC Bank) 42,132 2,430
\ 1,38,141.33 51,363.97 |

NOTE : 11 OTHER CURRENT ASSETS

Particulars Amount (Rs.) | Amount (Rs.)
31.03.2022 31.03.2021
MAHA FARMER PRODUCER COMPANY 11,000.00 - K
11,000.00 - |

BAJRANGBALI FARMER PRODUCER COMPANY LIMITED

For and on behalf of Board of Directors

Pralhad Mahayse
DIRECTOR (DIN 07895871)

Satyanarayan Mahayse
DIRECTOR (DIN 07088027)
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BAJRANGBALI FARMER PRODUCER COMPANY LIMITED

NOTES FORMING PART OF STATEMENT OF PROFIT & LOSS

AT POST WARKHED, TQ. TELHARA & DIST. AKOLA,
PINCODE-444103, MAHARASTRA

FOR THE YEAR ENDED AS ON 31.03.2022:

OTE : 12 CONSUMPTION OF RAW MATERIAL
- Particulars Amount (Rs.) Amount (Rs.)
F 31.03.2022 31.03.2021
Opening Stock - - .
Add : Purchases during the year 22,60,902 5,47,91
C . 1,05,110 -
Less : Closing Stock 1,05,
[ k Total 21,55,792 5,47,910

NOTE : 13 Sales & Other Operating Revenue

Amount (Rs.) )

Amount (Rs.) .

I Particulars
31.03.2022 31.03.2021

Sates B o 73,02,396.96 ( 5,70,890.00
\Cleaning Charges Received of Pulses 56,824.00 54,502.00
Commission Service Cost - '
{ Total 23,59,220.96 6,25,392
NOTE : 14 EMPLOYEE BENEFIT EXPENSE
" Particulars Amount (Rs.) Amount (Rs.)

I 31.03.2022 31.03.2021
‘Salary Exp 10,400.00

Salary Grant Recd
[ Total 10,400 -
NOTE : 15 OTHER EXPENSES
( Particulars Amount (Rs.) Amount (Rs.)
1 31.03.2022 31.03.2021
lPreIiminary Exp

Audit Fees 8,000.00 8,000.00
Bank Charges 4,682.60 3,390.03
ROC Filling Charges 5,900.00

Power Charges 29,290.00

Labour Charges Paid 20,000.00
ILease Rent 11,000.00
L 58,872.60 31,390.03

BAJRANGBALI FARMER PRODUCER COMPANY LIMITED
For and on behalf of Board of Directors

Pralhad Mahayse
DIRECTOR (DIN 07895871)

Satyanarayan Mahayse
DIRECTOR (DIN 07088027)
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BAJRANGBALI FARMER PRODUCER COMPANY LIMITED
AT POST WARKHED, TQ. TELHARA & DIST. AKOLA,

F.Y.:2021-22
COMPUTATION OF DEFERRED TAXES

R e —

o Amount (Rs.)

particulars As per Books  As per IT Difference
Current Year Adjustments
WDV 7,61,086 6,98,002 (63,084)
Total Differences T (63,084)
Deferred Tax Asset / (Liability) @ 30.90% (19,493)
. ”‘T;;\
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BAJRANG BALI FARMER PRODUCER COMPANY LIMITED
At Post Warkhed, Tq. Telhara & Dist. Akola
NOTE 1 & 2: NOTES FORMING PART OF THE ACCOUNTS

NOTE 1:

CORPORATE INFORMATION:

The Company BAJRANG BALI FARMER PRODUCE R COMPANY LIMITED is
registered under The Companies Act, 1956 established in 2015 having registered office at At
Post Warkhed, Tq. Telhara, & Dist. Akola, Maharashtra, India. The company is established
for the purpose to carry on the business of manufacture, processors, refining, preservation,
freezing, packing, re-packing, harvesting, procurement, grading, pooling, handling etc all ,
Kinds of agriculture , grains, foods, grains, foods, fruits, vegetable, pulps, fruits, syrups, and’
primary produce and any by- products and or joint there of the member.

NOTE 2:
SIGNIFICANT ACCOUNTING POLICIES

Basis of Preparation of Financial Statements:

The accompanying Financial Statements have been prepared under the historical cost
convention and on accrual basis of accounting, in accordance with the relevant provisions of

the Companies Act, 1956 and comply with Accounting Standards issued by the Institute of
Chartered Accountants of India to the extent applicable.

All assets and liabilities have been classified as current or non-current as per the Company’s
normal operating cycle and other criteria set out in the Schedule Il to the Companies Act,
1956. Based on the nature of products and the time between acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained

its operating cycle as 12 months for the purpose of current/ non-current classification of
assets and liabilities.

Use of Estimates

The preparation of financial statements requires the management to make estimates and
assumptions that affect the reported amounts of assets & liabilities, the disclosure of
contingent assets and liabilities on the date of the financial statements and reported

amounts of revenues and expenses during the period reported. Actual results could differ
from those estimated.

Fixed Assets

Fixed Assets are stated at cost less accumulated depreci
expenses incurred to bring the asset to its present location
work & Installation of Plant & Machinery is use for busines

Hence it is Depreciation also charged on It. Company also re

ation. The costs include all the
and condition, Factory Building
5 purpose in this financial Year.
ceived total subsidy of Rs. 13.44

@



d) Intangible Assets

e) Depreciation:

' [ / ronic Installations
Lakh from MACP against Factory Building, plant & Machinery, and Elect
which is adjusted proportainetlv‘
There is N0 INTANE hle Assets Jequired durng the financial year
| ]C{"\)'\ ntang.it

, accounting policy 1 Tt [2tion to depreciation provided
provided

depreciation was as per the

no change n

Nere 15
During the preceding vear,

During the yeart

as per Companies Act.

escribed by Com

ated below

rates pr panies Act, 1956.
The policy is st
1. Depreciation rates are

of useful life of the asset.

calculated on the basis
lue method

d using written down va

2. Depreciation on tangible assets is calculate
3. Useful life used by the Company to compute depreciation is similar to the life
prescribed under Schedule Il of Companies Act, 2013. The details .of useful life as
prescribed are as follows. -
‘l':)ésrc-rirbtio}'\”df Assets ] Estlrmated‘lf_efglfivfreﬂ
o Constraction | 30vears
e achinery, Electrical mstallation | 15ears
TFumiture - loyears
f) Revenue Recognition:
in accordance with historical cost

The Financial Statements have been prepared

on. Both income and expenditure items are recognized on accrual basis. Sale of

conventi
goods is recognized as per the terms of sale.

i) Sales comprises sale of goods and services , net of trade discounts, rebates but exclude
value added tax / sales tax where applicable. Sale of goods and services are accounted on

accrual basis.

g) Current and Deferred Tax:

i) Deferred taxation:
As required by Accounting Standard (AS 22) “TAXES ON INCOME” issued by The Institute
of Chartered Accountants of India, the company has recognized deferred tax asset or
liability. Calculation of Current Years Deferred Tax is as follows:-

@

4
l
w‘d

“
W

TN ~
< F
\\l‘*\\ 2
\‘Qe\’( ) e‘s ¥,
R A

Amount (Rs.)
Particulars Ao Per
As per Companies | Income Tax
Act, 1956 i
Current Year Adjustments ‘ = Terence
Written Down Val '
alue 761086.00 698002.00
4333'33913155_5,?/, (Liability) @ 30.90% | 7y — — B
Attt -19493.00




h)

0\}

No Defered tax provision made in books of accounts.
Inventories:
No Inventories at the end of financial year

Borrowing costs:
The Company does not have any borrowing cost.

impairment of Asset:

If the carrying amount of fixed assets exceeds the recoverable amount on the reporting
date, the carrying amount is reduced to the recoverable amount. The recoverable amount
's measured as the higher of the net selling price and the value in use determined by the
cresent value of estimated future cash flows. The manageiment is of the view that in the

current financial year, impairment of assets is not nacessary.

Retirement benefits for employees:

Gratuity, Provident Fund, Leave Encashment & Superannuation:

No provision has been made towards gratuity, provident fund, E S I, pension and post
retirement benefits to the employees as at the end of the year. The management is of the
opinion that the provisions the respective acts are not applicable to the company.

l.eave Encashment: . R
There is ng Liability in respect of leave encashment in the opinion of the Management..

Snort-term employee benefits:
Expenses in respect of other short term benefits are recognized on the basis of the amount
paid or payable for the period during which services are rendered by the employees.

Earnings Per Share:

.1 determining earnings per share, the Company considers the net profit after tax and
eatragrdinary and exceptional items. The number of shares used in computing basic
earnings per share is the number of shares outstanding during the period. The Company has
not issued any potential equity shares and accordihgly hasic earnings per share and diluted
earnings per share are the same.

Earnings per share have not been determined as ir the current financial year company is

into losses.

m) Provisions, Contingent Liabilities & Contingent Assets:

A provision is recegnized when there is present obligation as 4 result of past event, it is

probable that an outflow of resources will be required to settle the obligation, in respect of
which a reliabie astriate can be made These arc reviewed &t each baiance sheet date and
adjusted to reflect the current best estimates. When no reliable estimate can be made, &
m maue as Contingent Liability. A disclosure for contingent '|abm@ rs-«ajég made
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whena there 15 pessiole obligation that may, but probably wil pot, requirc an outflow of
rocourcas. A contingent asset e i ahor recopnised nor disclosed in the financial
catemeoents
n) Cashand cashe quivalent:
The group considers all huphly liquid financiat instruments, wh.ch are readily convertible into
own amourts of cash that are sublect to an neignificant sk of change in value ano
having orginal maturitivs of three morths or less from the date of purchase, to be cash
cquivalants .
o) Auditors Remungt ation
Auditor’'s Remuncration includes t the taliowing
(Amount in Rs.)

Nature of Work Y. 202122 | FY.2020- 21

T B O,
“Statutory Audit ‘ 8000 ) ‘
| Statutory Audt_____ - )
| Tax Representation { 0
fOtheuervuces ‘-67 o

Total o " . 8000 8000

p; Thereargno remittances or earningsin ‘greign currency dunrg the year.

\

q} Therearcnc Investments i the name of Company s ol tha date of balance sreet.

1) Transactions with rolated parties - Accounting Standard 18

Related Parties and Nature of Relationship (as identified by the Management) are

classified as:
i, Payments nade to related parties under AS- 18.

e —

" s “Sr. No Nampofthe Party T Relatlon lL TypeofPavmﬂnt JT' Amount(Rs‘

) In the cpinion of the board and as cer rtified by the manageraent all the expenses charged to
en solely and exclusively incurred for the business of the

“

revenue are genuine and has bee
Company. Allthe cash transactions covering o receipts and payiments are genuine and carried

out of business expediency.

t) The Company is o Small and Medium Sized Company (SMC) as defined in the General

Instructions  in rospect  of Accounting  Standaids notified  under  the

Companies Act, 1956. Accordingly, the Company has complied with the Accounting

Standards as applicable to a Small and Medium Sized Company.

u) Accounting practices not specifically mentioned are consistent with the accepted

accounting practices.
v) In absence of confirmation of balances from Sundry Creditors and Sundry Debtors, we have

/elued on thg conﬂrmatlom as given by management
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w) In the opinion of the Board, the current assets, loans and advances are approximately of the

value stated, in the ordinary course of business.

x) Previous year's figures have Leen recast / restated to conform to the classification of the

current year.

FOR BAJRANG BALI FARMERS PRODUCER

COMPANY LIMITED

Pralhad Mahayse
DIRECTOR (DIN 07895871)

Satyanarayan Mahayse
. DIRECTOR (DIN 07088027)

PLACE: AKOLA

Date:- 24/08/2022

N 2015 ! =
SAPTC 2R2723/ <

FOR PRATIK Y. SHAH & CO -

CHARTERED ACCOUNTANT
M. NO 154483

Nkl
Pratik Shah:-Prop.
FRN.:-141363W
UDIN: 22154483APTHHV7903
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